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Our Approach:

Our strategy begins by seeking companies with sustainable or
growing dividend payouts. From there, we take a viewpoint beyond
yield, favoring companies with strong cash flow growth and
avoiding highly leveraged companies. The result is a portfolio that
is positioned to capture capital appreciation as well as yield.

Objective:

The High Quality Dividend Yield strategy is for investors who want
an equity income portfolio that avoids the undue risks often
associated with dividend investing. The strategy invests in equities
that not only pay dividends but also are able to sustain and even
potentially grow those dividends in the future. We believe this is a
prudent approach to providing dividend income and capital growth.

Performance Data:

Composite Performance as of: 6/30/2019

U.S. Large Cap (Gross of Fees) 3.48%
U.S. Large Cap (Net of Fees) 3.35%
S&P 500® Index 4.30%

Comparative Dividend Yield:

Dividend Yield- Il Representative Portfolio
1.9

S&P 500® Index

Portfolio Characteristics:

Representative S&P 500® Index
Portfolio

Market Capitalization (Millions) 244 553 242,676
Price/Earnings 18.80 20.5
Total Number of Securities 93 505
Tracking Error 1.86% -

Please see important disclosures at the end of this document.

The Strategy Offers:

Experience:

The strategy is guided by our core beliefs about dividend-focused
investing, which are supported by our research and investment
experience.

Investment Selection:

In our strategy, the absolute dividend yield is far less important
than the sustainability of that dividend. Investors that "reach" for
yield are often disappointed when the dividend proves not to be
sustainable.

Diversification:

We are guided by our foundation in risk management, believing
that a portfolio with broad sector and industry diversification will
provide superior long-term returns and lower volatility when
compared to a portfolio focused on a limited number of high
yielding sectors.

Annualized
Syr

Since Composite
Inception (9/30/2012)

18.04% 9.39% 13.39% 10.35% 13.14%
17.76% 8.86% 12.83% 9.81% 12.59%
18.54%  10.42% 14.19% 10.71% 13.50%
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Top 10 Constituents: Portfolio Philosophy:

Company Representative S&P 500® Index (%)
Portfolio (%)

Microsoft Corporation 5.5 4.2

Apple Inc. 4.4 35 s

Walt Disney Company 3.4 1.0

JPMorgan Chase & Co. 3.4 15 [:‘;:f::j:i

Merck & Co., Inc. 2.7 0.9

Lockheed Martin Corporation 2.5 0.4

Johnson & Johnson 25 15

Alphabet Inc. Class C 25 1.4 -
Capital

Home Depot, Inc. 23 0.9 Appreciation
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Advisor Partners, LLC

2175 North California Blvd., Suite #400 ,

Phone: 888.265.2257 Fax: 415.989.0632 [ Designing Smart Portfolios
info@advisorpartners.com

www.advisorpartners.com

IMPORTANT DISCLOSURE INFORMATION

Aavisor Partners, LLC (“AP’) is an independent investment adviser registered with the U.S. Securities and Exchange Commission (“SEC”) under the
Investment Advisers Act of 1940. Registration does not imply a certain level of skill or training. Specific information about AP is described in Part 2A of
Form ADV, which is available on the SEC’s website at https.//adviserinfo.sec.gov. AP manages separately managed accounts invested in domestic and
global tax loss harvesting strategies, factor based and socially responsible investing strategies.

Aavisor Partners, LLC (“AP’) claims compliance with the Global Investment Performance Standards (GIPS®). AP has been independently verified for the
periods from January 1, 2012 through December 31, 2018. Verification does not ensure the accuracy of any specific composite presentation.

The data shown in this presentation are for illustrative purposes only. Nothing in this presentation should be construed as tax or legal advice. Past
performance is not necessarily indicative of future results. Any investment is subject to risk. AP does not make any representation that any client portfolio
will or is likely to achieve returns similar to those shown in the performance results in this presentation. Under no circumstances does the information
contained within represent a recommendation to buy or sell securities.

Portfolio Characteristics, Top 10 Constituents, and Sector Exposure are based on a representative account. Holdings in actual client portfolios may differ,
sometimes significantly, from those shown. The basis upon which the representative porifolio was selected is that the portfolio’s market value is
approximately equal to the median market value across our client portfolios. Benchmark characteristics were obtained from FactSet and pertain to the S&P
500® Index and are not representative of actual client portfolios.

Performance data presented was obtained from the Advisor Partners U.S. Large Cap High Quality Dividend Yield Composite, which seeks to invest in
dividend paying companies that have high quality financial characteristics within the S&P 500® Index in order to generate a combination of current income
and capital appreciation. Benchmark returns are taken from published sources believed to be reliable, but no representation or warranty is made as to
accuracy or completeness. Index returns reflect the reinvestment of income dividends and capital gains, if any, but do not reflect fees, brokerage
commissions or other expenses of investing. Investors may not make direct investments into any index. The Composite performance is not directly
correlated to the indices mentioned herein. Reference to these indices does not imply or suggest that any portfolio will achieve returns, experience volatility
or have other results similar to the indices. The S&P 500 is widely regarded as the best single gauge of large-cap U.S. equities, it includes 500 leading
companies and captures approximately 80% coverage of available market capitalization.

Performance results reflect the reinvestment and dividends and other earnings and are presented in U.S. dollars after all trading commissions have been
deducted. The “gross-of-fees” performance results do not reflect the deduction of advisory fees. Such aadvisory fees are typically deducted from an account
on a quarterly basis and reduce the performance of the account. “Net-of-fees” performance is calculated by reducing gross returns by the maximum annual
management fee charged by AP on accounts within this strategy, which is 0.50% annually and deducted quarterly. Net returns do not take into
consideration other manager or advisory fees, which may further reduce the overall performance of the account, nor do they provide for federal or state
income taxes. Since fees are deducted quarterly, the compounding effect will increase the impact of such fees by an amount related to the account’s
performance. For example, accounts with a 0.60% annualized fee that is deducted quarterly and a 10% gross annual return will have a net annual return of
9.45%.

A prospective investor should refer to AP’s disclosure and account opening documents for more information regarding the fees and charges that apply to an
account. To request a list of composite descriptions, a presentation that complies with the GIPS standards, or Advisor Partners’ Form ADV Part 2 please
contact info@advisorpartners.com.



